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SBM Bank India revamps Savings Account proposition

EOI CORRESPONDENT

MUMBALI, JUNE 7: SBM
Bank (India) Ltd is
sharpening its retail
banking strategy to better
serve India’s rapidly
growing emerging affluent
segment.

Recognizing that
aspirational savers want
their money to work
harder without sacrificing
liquidity, the Bank’s
optimized savings account
structure is designed to
maximize wealth creation.
Under this approach, SBM
Bank India has made
strategic enhancements to

its slab rates, delivering
competitive interest rates
to help customers grow
their balances faster:

*5.50% p.a. for savings
balances more than Rs 5
lakh to Rs 10 lakh

*6.00% p.a. for savings
balances more than Rs 10
lakh to Rs 50 lakh

Industry data from the
2025-26 period points to a
clear shift in retail
banking behaviour, with
the emerging affluent
segment expanding at
nearly double the pace of
the broader consumer
landscape —making it one
of the fastest-growing

aspirational wealth
cohorts in the country.
SBM Bank India aims to
capture this massive
opportunity by offering a
compelling proposition
that combines attractive
interest rates  with
complete liquidity and
seamless digital access.
Commenting on the
development, Amol Rane,
Head-Retail Distribution,
SBM Bank India said,
“Our intent is simple—to
deliver a strong
differentiated  savings
proposition for customers
across the entire liquidity
spectrum, along with

focused acquisition and
stable, granular growth.
We see immense potential
in the emerging affluent
segment that increasingly
seeks smarter, more
rewarding avenues to park
liquid funds without
sacrificing  flexibility.
Through our competitive
savings interest rates,

seamless digital
capabilities, and
personalized banking

approach, we aim to be
the definitive partner in
their wealth-creation
journey.”

He further added,
“While our structure

significantly strengthens
value in the mid-tier
balance brackets, the
Bank continues to offer
savings interest rates of
up to 7.00% p.a. for high-
value portfolios
(specifically for more than
Rs 25 crore to Rs 50 crore
slab). The SBM Wealth
segment enhances the
savings proposition with
premium lifestyle benefits
on the debit card, while
the SBM Private segment
continues to stand apart
with unique investment
opportunities and the
metal debit card with
curated privileges.”
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SBM Bank India Revamps Savings Accounts,
(ffers Up to 7% Interest for High-Value Deposits

CHANDIGARH: As part of its commitment to
delivering smarter financial solutions, SBM
Bank (India) Ltd. is sharpening its retail
banking strategy to better serve India’s rapidly
growing emerging affluent segment.
Recognizing that aspirational savers want their
money to work harder without sacrificing
liquidity, the Bank’s optimized savings account
structure is designed to maximize wealth
creation. Under this approach, SBM Bank
India has made strategic enhancements to its
slab rates, delivering competitive interest rates
to help customers grow their balances faster:
Industry data# from the 2025-26 period points
to a clear shift in retail banking behaviour, with
the emerging affluent segment expanding at
nearly double the pace of the broader
consumer landscape —making it one of the
fastest-growing aspirational wealth cohorts in
the country. SBM Bank India aims to capture
this massive opportunity by offering a
compelling proposition that combines.
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Sensex today | Stock Market
Highlights: Sensex gains 395
pts, Nifty rises to 23,242;
Indigo, SBI top gainers

Sensex, Nifty, Stock Price Indian share b ks rose
on Tuesday, led by lenders after the central bank detailed a
concessional forex swap facility for banks' overseas foreign-currency
borrowings, while a pause in Israel-Iran hostilities helped cool oil
prices.

8yTeam BL & KS Badri Narayanan & ]

Sensex Today, Nifty 50 | Stock Market Highlights - Find here all the
highlights related to Sensex, Nifty, BSE, NSE, share prices and Indian
stock markets for 9 June 2026

The benchmark Nifty 50 rose 0.52% to 23,242.10, and the BSE Sensex
gained 0.54% to 73,918.76. The Reserve Bank of India on Monday allowed
Dbanks to raise overseas foreign-currency borrowings of at least three
years at concessional swap rates, aiming toboo | "r inflows with

June 9, 2026 14:15

SBM Bank India Revamps Savings Accounts, Offers Up to 7%
Interest for High-Value Deposits

Revised savings structure targets higher balances and stable, granular
deposit growth among Indid's fastest-growing aspirational wealth
cohort

The Bank offers competitive interest rates across slabs, peaking at a
top rate of 7.00% p.a. for high-value savings deposits of more than 325
Crores to 350 Crores
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SBM Bank India revises savings account
rates, offers up to 7% interest

SBM Bank India revises savings account rates, offers up to 7% interest

CASA growth.

MARKETING HAS EVOLVED
HAVE YOU?

795 Al & MARKETING

138" June

9 By Arshud

SBM Bank India has revised its savings account interest rate
structure, offering rates of up to 7% per annum on high-value
deposits as part of its strategy to strengthen its retail banking
franchise and attract higher savings balances.

Under the revised structure, the bank offers 5.5% annual interest
on savings account balances above 35 lakh and up to 10 lakh,
and &% on balances above 10 lakh and up to F50 lakh. The
highest rate of 7% applies to savings account balances
exceeding F25 crore and up to 50 crore.

Aditya Birla Capital has turned around, it now has to scale up

The bank has also retained higher interest rates for other
balance slabs, including 6.5% on balances between 50 lakh
and 33 crore and 6.75% on balances above 33 crore and up to
<25 crore.
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Looking for higher savings returns? SEM Bank revises savings account rates -- who benefits most?

SEM Bank Indiz has revised its savings account imterest rate structure, offering up to 7% annual interest for high-value deposits while enhancing
returns for customers across multiple balance slabs. The move is aimed at attracting Indiz’s rapidly growing emerging affluent segment, which is

increasingly seeking higher returns on liquid funds without sacorificing flexibility.

/7%, Business Today Desk
'\bt,' Jun'9, 2026, Updated Jun 8, 2026 1:22 PM IST

Subsaribe to Notificati

SBM Bank India has revamped its savings account interest rate structure, offering rates of up to 7% per annum for high-value deposits as it seeks to
attract affluent and emerging affluent customers looking for better returns on liguid funds. The revised rates are aimed at strengthening the bank's

retail banking franchise and expanding its low-cost deposit base.
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Looking for higher savings returns? SBM Bank revises
savings account rates -- who benefits most?

Story by Business Today Desk - 2th« (& 3minread M Semmanms

SBM Bank India has revampead its savings account interest rate structure, offering rates of up to 73 per annum for
high-value deposits as it seeks to attract affluent and emerging affluent customers looking for better returns on
liquid funds. The revised rates are simad at strengthening the bank's retail banking franchise and expanding its low-
cost deposit base.
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SBM India revamps savings rates to target
emerging affluent segment

The segment expanded nearly double the pace of the broader consumer
landscape, the bank said.

SBM Bank (India) Ltd. has made changes to its savings account structure,
changing its deposit rates to 5.3% per annum to 7% per annum in 2 bid to
capture the emerging affluent segment.

Customers with balances of over I3 Lakhs to ¥10 Lakhs will get a rate of 5.5%
Pp-2., whilst those with balances over 10 Lakhs to 50 Lakhs will get a 6% p.a.
rate.

5SBM Bank India noted the emerging affluent segment, which it said expanded
nearly double the pace of the broader consumer landscape, citing industry
data.

Amol Rane, head of retail distribution at SBM Bank India, said that their
competitive savings interest rates, digital capabilities, and personal banking
approach will enable them to be “the definitive partner” of customers in their
wealth-creation journeys.

“The SBM Wealth segment enhances Join Asian Banking & Fi
the savings proposition with community

premium lifestyvle benefits on the
debit card, while the SEM Private
segment continues to stand apart

Your e-mail addrass Slgn up

with unique investment
opportunities and the metal debit card with curated privileges,” Rane said.
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SBM Bank India Sharpens Focus on Emerging
Affluent Segment with Revamped Savings Account
Proposition

O NI Admin 1% hours ago

MUMBALT : As part of its commitment to delivering smarter financial solutions, 3BM Bank (India) Lid. is
sharpening its retail banking stratesy to better serve India'’s rapidly growing emerging affluent sesment.
Recoznizing that aspirational zavers want their money to work harder without sacrificing liquidity, the Bank’s
optimized zavings account structure is desizned to maximize wealth ereation. Under this approach, SEM Bank
Indiz has made strategic enhancements to its =lab rates, delivering competitive interest rates to help customers
grow their balances faster:

« 5.50% p.a for savings balances more than $5 Lakhs to $io Lakhs
« 6.00% p.2. for savings balances more than 1o Lakhs to $50 Lakhs

Industry data® from the 2025-26 period peints to a clear shift in retail banking behaviour, with the emerging
affluent segment expanding at nearly doukble the pace of the broader consumer landscape —making it one of the
fastest-growing aspirational wealth cohorts in the country, SBM Bank India aims to capture this massive
opportunity by offering a compelling propesition that combines attractive interest rates with complete liquidity
and seamless digital access.

Commenting on the development, Amol Rane, Head — Retail Distribution, SEM Bank India said, “Our intent is
simiple—to deliver a strong differentiated savings proposition for customers across the entire liquidity spectrum,
along with focused acquisition and stzble, granular growth. We see immense potential in the emerging affluent
sezment, that increasingly seeks smarter, more rewarding avenues to park liquid funds without sacrificing
flexdbility. Through our competitive savings interest rates, seamless digital capabilities, and personalized banking
approach, we aim to be the definitive partner in their wealth-creation journey.” He further added, “While our
structure significantly strengthens value in the mid-tier balance brackets, the Bank continues to offer saving=
interest rates of up to 7.00% p.a. for high-value portfolios (specifically for more than F25 Crores to $50 Crores
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SBM Bank India Sharpens Focus on
Emerging Affluent Segment with
Revamped Savings Account
Proposition

Uploaded On  June 3,2026 by
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* Revised savings structure targets
higher balances and stable,
granular deposit growth among
India's fastest-growing
aspirational wealth cohort

* The Bank offers competitive
interest rates across slabs,
peaking at a top rate of 7.00% p.a.
for high-value savings deposits of

Mumbai: As part of its commitment to
delivering smarter financial solutions,
SBM Bank (India) Ltd. is sharpening its
retail banking strategy to better serve
India's rapidly growing emerging
affluent segment. Recognizing that
aspirational savers want their money to
work harder without sacrificing
liquidity, the Bank's optimized savings
account structure is designed to
maximize wealth creation. Under this
approach, SBM Bank India has made
strategic enhancements to its slab
rates, delivering competitive interest
rates to help customers grow their
balances faster:

* 5.50% p.a. for savings balances
more than ¥5 Lakhs to %10 Lakhs

* 6.00% p.a. for savings balances
more than %10 Lakhs to ¥50 Lakhs

Industry data# from the 2025-26 period
points to a clear shift in retail banking
behaviour, with the emerging affluent
segment expanding at nearly double
the pace of the broader consumer
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SBM Bank India Sharpens Focus on
Emerging Affluent Segment with
Revamped Savings Account Proposition

m

MUMBAL, June 08: As part of its commitment to delivering smarter financial solutions, SBM Bank (India)
Ltd. is sharpening its retail banking strategy to better serve India's rapidly growing emerging affluent
segment. Recognizing that aspirational savers want their money to work harder without sacrificing
liquidity, the Bank's optimized savings account structure is designed to maximize wealth creation. Under
This approach, SBM Bank India has made strategic enhancements to its slab rates, delivering
competitive interest rates to help customers grow their balances faster:

-5.50% p.a. for savings balances more than ¥5 Lakhs to T10 Lakhs

-6.00% p.a. for savings balances more than 10 Lakhs to 50 Lakhs

Industry data# from the 2025-26 period points to a clear shift in retail banking behaviour, with the
emerging affluent segment expanding at nearly double the pace of the broader consumer landscape —
making it one of the fastest-growing aspirational wealth cohorts in the country. SEM Bank India aims to

capture this massive opportunity by offering a compelling proposition that combines attractive interest
rates with complete liquidity and seamiless digital access.

elopment, Amol Rane, Head - Retail Distribution, SBM Bank india said, "Our

r o strong differentioted sovings proposi 15 across the

m, along focused acquisi

offluent segm

banking approach, w

further added, “Whil

aur

alance brackets, the Bank continues to affer sav



https://businessnewsthisweek.com/business/sbm-bank-india-sharpens-focus-on-emerging-affluent-segment-with-revamped-savings-account-proposition/

||l SBM bank

o
N
Q.
>
<
0]
Qx
QX

ySgadafs Sl mwO2 Y

a . Fy] LYRAI wS@IYLld {I @Ay3Ia ! OO2miyfideS HSITNEA &

SBM Bank India Revamps Savings
Accounts, Offers Up to 7 Percent Interest
for High-Value Deposits

W lune 9 2026 B Neel Achary &3 N
M June 9, 2026 & Meel Achary (e business (20

m o

Mumbai, june 05: As part of its commitment to delivering smarter finonciol solutions, 58M Bonk Lid. is
sharpening its retoil bonking strategy to better serve India’s ropidly growing emerging afffuent segment
Recognizing that aspirational savers wont their money to work horder without sacrificng liguidity, the Sonk’s
optimized savings account structure s designed to maximize weaith creation. Under this approach, 58M Bank
India has mode strategic enhoncements to its slob rotes, delivering competitive interest rotes to help
customers grow their balances faster:

»  5.50% p.a. for savings bolances more than 5 Lakhs to #10 Lakhs
= 6.00% p.a. for savings balances more than 10 Lakhs to 50 Lokhs

Industry data# from the 2025-26 period paints ta a deor shift in retail banking behaviour, with the emerging
affiuent segment expanding ot nearty double the poce of the brooder consumer landscope —maoking it ane af
the fastest-growing aspirationol wealth cohorts in the country. SBM Bank India aims to capture this massive
opportunity by offering o compelling proposition thot combines attroctive interest rates with compilete
liquidity and seamless digital access.

Commenting on the develogment, Amol Rane, Head - Retail Distribution, 56M Sank India said,

“Our intent is simple—to deliver o strong differentiated sovings proposition for cUSTOMErs across

the entire liquidity spectrum, along with focused acquisition and stable, gronulor growth. We see

immense potential in the emerging affluent segment, that increasingly seeks smarter, more

rewarding avenues to park liquid funds without socrificing flexibility. Through our competitive

sovings interest rates, seamless digitol copobilities, ond personalized banking approach, we oim 1o

be the definitive partner in their wealth-creation journey.” He further added, “While our structure
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SBM Bank India Sharpens Focus on Emerging Affluent
Revamped Savings Account Proposition

coment with

By leam
© JUNB, 2

MUMBAI, June 08: As part of its commitment to delivering smarter financial solutions, SBM Bank (India) Ltd. is sharpening its retail banking strategy to better serve India's rapidly
growing emerging affluent segment. Recognizing that aspirational savers want their money to work harder without sacrificing liquidity, the Bank's optimized savings account
structure is designed to maximize wealth creation. Under this approach, SBM Bank India has made strategic enhancements to its slab rates, delivering competitive interest rates to
help customers grow their balances faster:

-5.50% p.a. for savings balances more than #5 Lakhs to #10 Lakhs

-6.00% p.a. for savings balances more than 10 Lakhs to 50 Lakhs

Industry data# from the 2025-26 period points to a clear shift in retail banking behaviour, with the emerging affluent segment expanding at nearly double the pace of the broader
consumer landscape —making it one of the fastest-growing aspirational wealth cohorts in the country. SBM Bank India aims to capture this massive opportunity by offering a
compelling proposition that combines attractive interest rates with complete liquidity and seamless digital access.

(13 Commenting on the development, Amol Rane, Head - Retail Distribution, SBM Bank India said, “Our intent is simple—to deliver a strong differentiated savings
proposition for customers across the entire liquidity spectrum, along with focused acquisition and stable, granular growth. We see immense potential in the
emerging affluent segment, that increasingly seeks smarter, more rewarding avenues to park liguid funds without sacrificing flexibility. Through our
competitive savings interest rates, digital ies, and banking appr , we aim to be the definitive partner in their wealth-
creation journey.” He further added, “While our ignit value in the mid-tier baram-e brackets, the Bank continues to offer savings
interest rates of up to 7.00% p.a. for high-value portfolios (saen-rfrc;-ﬂy for more than ¥25 Crores to ¥50 Crores slab). The SEM Wealth segment enhances the
savings proposition with premium lifestyle benefits on the debit card, while the SEM Private segment continues to stand apart with unique investment
epportunities and the metal debit card with curated privileges.”
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SBM Bank India Sharpens Focus on Emerging Affluent Segment with
Revamped Savings Account Proposition

B Bus & Rekha Nair @ 6/2/2026

MUMBAL, June 08: As part of its commitment to delivering smarter financial solutions, SBM Bank
(India) Ltd. is sharpening its retail banking strategy to better serve India's rapidly growing emerging
affluent segment. Recognizing that aspirational savers want their money to work harder without
sacrificing liquidity, the Bank's optimized savings account structure is designed to maximize wealth

creation. Under this approach, SBM Bank India has made strategic enhancements to its slab rates,

delivering competitive interest rates to help customers grow their balances faster:
-5.50% p.a. for savings balances more than I5 Lakhs to 310 Lakhs
+6.00% p.a. for savings balances more than 10 Lakhs to I50 Lakhs

Industry data# from the 2025-26 period points to a clear shift in retail banking behaviour, with the
emerging affluent segment expanding at nearly double the pace of the broader consumer

landscape —making it one of the fastest-growing aspirational wealth cohorts in the country. SEM

Business

Bank India aims to capture this massive opportunity by offering a compelling proposition that Motherson has commissioned its

combines attractive interest rates with complete liquidity and seamless digital access. captive solar project in Uttar Frai
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SBM Bank India Sharpens Focus on Emerging Affluent Segment with
Revamped Savings Account Proposition

& Business & RekhaNair @ 08 Jun 2026

MUMBAI, June 08: As part of its commitment to delivering smarter financial solutions, SBM Bank
(India) Ltd. is sharpening its retail banking strategy to better serve India's rapidly growing
emerging affluent segment. Recognizing that aspirational savers want their money to work harder
without sacrificing liquidity, the Bank's optimized savings account structure is designed to

maximize wealth creation. Under this approach, SBM Bank India has made strategic

s A .
R P. VIJAY ANAND
{

enhancements to its slab rates, delivering competitive interest rates to help customers grow their

balances faster:
Recent Post
+5.50% p.a. for savings balances more than 35 Lakhs to 310 Lakhs

Wael Hammad Shares XS.com's |

-6.00% p.a. for savings balances more than 10 Lakhs to ¥50 Lakhs Milestones and Strategic Vision
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